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Abstract: this article discusses the foreign experience of researching the investment climate, methods for
assessing the investment climate and attractiveness of both regions and specific sectors of the economy, provides
recommendations on improving investment attractiveness and creating a favorable investment climate in the
regions and sectors of the Republic of Uzbekistan. The active involvement of existing reserves and opportunities
in ensuring sustainable economic growth also depends on the modernization of the economy in order to create a
favorable investment climate.
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AHHOmﬂl{u}l: 6 OanHOU cmambe pacemampueaemcst 361py6€.’)fCHbluv OnvIM UCCIe008aAHUS UHBECMUYUOHHO2O
Kiumama, Memoouxu OYEHKU UHBECMUYUOHHO20 Klumama u npuejlekamejibiHocmu KakK pecuoHos, max u
KOHKpenHvlx ompaczzeﬁ OKOHOMUKU, d MmMAaKHCe oaromest pexomem)auuu no noe6vblUEeHUI0 uH@@CWluL;LIOHHOMV
npuejiekamejlbHocmu U CO30aHUIO 6Jza20npuﬂmH020 UHBECMUYUOHHO2O Kaumama 6 pecuoHax u ompaciix
Pecny6fzul<u V3bexucman. Axmuenoe e6oeneuenue umerowuxcs peszepeos u B803MOJCHOCHEl 8 obecneuenue
yCWlOﬁ‘lu@OZO IKOHOMUYECKO20 pocma 3asucum makxoice u om Moc)epHus’auuu OKOHOMUKU 6 Yejiax co30aHus
6ﬂaeonpuﬂmHoeo UHBECMUYUOHHO20 Kiumama.

Knrwueswie cnosa: UuHeecmuyuu, UHEEeCMUYUOHRHAs cpeda, UHBECMUYUOHKRAA npusiekamelbHoCms, 6u3Hec-cpe()a,
cmpamecus, puUCcKu.

3a rojpl HE3aBUCUMOCTH 3KOHOMUKA PecrtyOnukn Y30eKucTaH Npomia HECKOJIbKO ATAIOB, B TOM YHCIIE 3Tall
MaKpO3IKOHOMHYECKOW CTaOMIBHOCTH. B IOCTIKEHMM BBICOKMX TEMIIOB Pa3BUTHS HKOHOMHKH BEIHMKA POJb
pe(bopM, OPOBOAMMBIX B HCIAX YIYYHICHHA MWHBCCTUIIMOHHOI'O KJIMMaTa B CTpaHC W IMOBBLIIICHUA
WHBECTHIIMOHHON MPUBJIEKATEIbHOCTH.

Ha coBpemennom stane TpaHchopManyu 3KOHOMHKH PecnyOnmkn Y30ekucraH, KOTOpas IIpejrosaraet
peoOpazoBaHue CTPYKTYP, GpopM, CIocoO0B 3IKOHOMHUYECKOH ASATENBHOCTH U U3MEHCHHUE JIETI0BOM aKTHBHOCTH
B OKOHOMHKE, IpoOjeMa IpHUBICYECHHs HWHBECTHIMA M TNOAbEMAa HAa 3TOH OCHOBE OTEYECTBEHHOTO
MIPOU3BOAUTENIEHOTO CEKTOPA SIBJIAETCS LEHTpaabHON. VIMEHHO OT €€ yCHemHOro peueHus BO MHOTOM 3aBUCAT
HalpaBlICHHOCTh W TEMIbl JaJbHEHIINX COIHMAIbHO-JKOHOMHYECKHX mpeoOpasoBaHmid B PecmyOnmke
V30ekucTaH 1 B KOHEYHOM UTOTe 00ecIiedeHIe YCTOHUYMBOTO 3KOHOMUYECKOTO POCTa.

Pemenne mpoOnembl IpUBIICUEHUS WHBECTHLMI TpeOyeT CO3/laHMs CIELUATIbHBIX YCIOBHH OpTaHH3AIUH
WHBECTHIMOHHON JAeATeIbHOCTH, ((GEKTUBHO OOECIICUMBAIONINX IPHUBICUCHHE W LEJIEBOE HCIIOJIB30BAHUE
HMHBECTHpPYeMbIX cpeacTB. llosTromy Bompoc 00 HMHBECTHIIMOHHOM Kimmare B PecmyOnuke VY30ekucraH,
ychoBusX U (pakTopax, ero OpMHUPOBAHUS, B HACTOSIIEE BPEMsI BEIXOANUT HA TIEPEIHNH IIJIaH M SBISETCS BEChbMa
AKTyaJIbHBIM.

Jnst aHany3a ycinoBUM palMOHANIbHOIO HCIOJIb30BAaHUS MHBECTULMI B SKOHOMUYECKOM HAyKe M IPAKTHKE
NIPUMEHSIETCS. KaTeropust HWHBECTHIMOHHOIO KiMMaTa. B 3apy0e:KHOH SKOHOMHYECKOH JuTeparype
0O0JIBIIMHCTBOM HCCIIEI0BATENCH NHBECTUIIMOHHBINA KINMAT OTOXKIECTBIIIETCS C KATEropuel «cpena OnusHecay.

IIpu oueHke M HPOTHO3UPOBAHUU HMHBECTHLMOHHOW HPUBJIEKATENBHOCTU OTpPACiIel KOHOMHUKU Ba)KHO
YYUTBIBATh CJICAYIOIINE IOKA3aTEIIN !

- IEPCIEKTUBHOCTH ¥ AP (HEKTUBHOCTh UX PA3BUTHS;

- pOJIb OTZENBHBIX OTpaciiell B 3KOHOMHUKE CTPaHBI;

- CTENeHb TOCYIapCTBEHHOH MOICPKKH 3TOTO PAa3BUTHS;



- YPOBEHb MHBECTHIMOHHBIX PUCKOB, XapaKTEPHBIX U Pa3IMYHBIX OTpacied, U APYrue CHHTCTUIECKHE
(o6oOmaromue) mokasareny.

Kaxplii #3 CHHTETHYECKHX ITOKa3aTeNeil OLECHUBAETCS 110 COBOKYITHOCTH BXOJSIINX B HETO aHATUTHYECKUX
COCTAaBIISIOIINX, PacdeT KOTOPBIX OCHOBAH HA CTATUCTUYECKUX JAHHBIX M IPOTHO3ZHBIX OLICHKAX.

B nponecce onenku u nporuosuposanus UII oTpacieil 5JKOHOMUKY BaXKHO TAK)K€ YUUTHIBATh UX KU3HEHHBIMI
LUKJ, COCTOSIIINI U3 ciexyromux (as: ¢asza poxxaeHus; gasza pocra; (asza pacmmpenus; ¢asza 3perocth; Pasza
cnaza.

K coxanennio, pernoHaIbHBIA acIlekT - ¢1ab0e MEeCTO B TOCYAaPCTBEHHOW MHBECTHIIMOHHOM MOJIHUTHKE, TaK
Kak He OTpadOTaH TJaBHBIH MHCTPYMEHT €ro peajlu3alud - METOJWYecKas M 3aKoHoJarenbHas 0asza.
CylIecTBYIOT OTJENIbHbIE MOCTAHOBJICHUS 110 OTIEJbHBIM perdoHam PecnyOnukn Y30eKuCTaH, HO OHU He
coJiep)kaT YETKUX KPUTEPHEB OLCHKH INPUHUMAEMBIX PEIICHWH B YIpaBleHWH (PUHAHCOBO-MHBECTUIIHOHHBIM
MIPOLECCOM SKOHOMHKH.

B coBpeMEHHBIX YCIOBHSX aKTyaIbHBIM M HEOOXOJUMBIM CTaHOBHUTCS MHCTHTYIHMOHAIBHBIH IOAXOA B
WHBECTHIIMOHHOHN MOJMTHKE rocynaapcrBa. Cnennguka skoHOMHUKH PecnyOnnkn Y30ekucTaH, onpenesstonias
HEOOX0MMOCTh TAKOTO MOJX0/a, IPOSBIACTCS B CIECAYIONINX OCHOBHBIX YEpPTaX:

- HEOIIPE/ICJIEHHOCTh M cllabast 3ammTa mpaB coOCTBEHHOCTH;

- OTCYICTBHE WM claboe pa3BUTHE HEOOXOOMMBIX IS WHBECTHLIMOHHOW MAEATENBHOCTH PBHIHOYHBIX
WHCTUTYTOB M HH(PACTPYKTYPBI;

- nehopMHpOBaHHAas CTPYKTYpa DKOHOMHUKH, Pa3iesi€EHHOCTh ee (DMHAHCOBO-KPEIUTHOM cdepbl U pealbHOro
CEKTOPa;

- POCT 3HAYEHUS HATypaIH3alUH XO3AHCTBEHHBIX CBA3€H, OTCYTCTBHE HOPMAIBHOW IIATEKHO-pacueTHOMN
CHCTEMBI;

- YCTOWYMBOE TIPEBBINICHWE IPOIEHTHON CTaBKOH YypOBHS S(QEKTUBHOCTH IPUMEHEHHs KaluTaua B
IIPOU3BOJICTRE.

KnroueBsiMu mpo0iiemMaMy, KOTOpBIE B paMKax 3TOrO IOJXOJ@ JIOJDKHO pPEIIaTh TOCYAapCTBO, SIBIISIFOTCS
CIeayIoUIHe:

- YeTKOE paclpeleicHHEe U TapaHTHPOBAaHWE IIPaB COOCTBEHHOCTH, B YACTHOCTH YIOPAJOYEHHE
BHYTPUKOPIIOPATUBHBIX OTHOILICHUH;

- nanpHelIIee GOPMUPOBAHIE U COBEPIICHCTBOBAHNE HHBECTHIIMOHHOTO 3aKOHOAATEIbCTBA U HOPMATUBHOM
0a3bl;

- CO3/IaHMe MHBECTUIIMOHHON MH(PPACTPYKTYPHI.

PernoHel B 3aBHCMMOCTH  OT 3HAaueHHWS II0Ka3aTelsd  HMHBECTHLIHOHHOM  MNPUBIICKATEIbHOCTH
KJIacCU(PUIMPYIOTCS CIIENYIOIIUM 00pa3oM:

- K> 0,4 - BeIcOKas HHBECTUIIMOHHAS [TPUBJICKATEIbHOCTD;

- 0,2 <K <0,4 - ”HBECTULIMOHHAS TIPUBJIEKATENBHOCTD BBIILIE CPETHETO;

- 0,1 <K <0,2 - cpennsisi ”HBECTUIIMOHHAS TIPUBIIEKATEILHOCTh;

- 0,05 <K <0,] - uHBeCTUIIMOHHASI IPUBJIEKATEILHOCTh HUXKE CPEIAHETO;

- K < 0,05 - Hu3kast ”HBECTUILIMOHHAS IPUBIIEKATEIILHOCTb.

[IpeumymecTBOM ~ JaHHOH  METONMKHM  SIBISIETCSI  BO3MOXKHOCTh ~ CPaBHEHHMS ~ MHBECTHLIIMOHHOM
MIPUBJIEKATEILHOCTH Pa3HBIX PETHOHOB CTpaHbl. Ee NpuMEHEHHe MO3BONSIET MO YCMOTPEHHIO aHAJIUTHKA
N3MEHATH KOJINYECTBO PACCMAaTPUBAEMBIX ITapaMETPOB.

MeTo/I0B OIIEHKH WHBECTHIMOHHOM NPHBJIEKATEILHOCTH PETHMOHA CYIIECTBYET OOJBINOE KOJIMYECTBO. DTO
Takye, KaK aHaJM3 CTPYKTYpPbl MHBECTHUIMH IO TOPU30HTAIM M BEPTHKAIM, HCIOJB30BAHHUE HHTETPATIBLHOTO
ToKa3aresnsi Ha/Je)KHOCTH, PEHTHHIOBas OLEHKa IOKa3aTelel, MCIIOJIb30BaHWE arperupOBAHHOTO IOKa3aTews
HAJeKHOCTH, METOJ] CPaBHEHHS KOJMYECTBEHHBIX W KAaUECTBEHHBIX IMOKa3aTelel, KaXIbli M3 KOTOPHIX MMEeT
CBOM NPEHMYIIECTBA W HEJOCTATKH, HO MO3BOJIIET B TOH WM WHOM CTENEHH OLICHUTh MHBECTHUIMOHHYIO
MIPUBJIEKATEILHOCTh PETHOHA.

Takum o0pa3zom, A MOBBIIIEHUS 3(P(GEKTHBHOCTH PErHOHATBHOTO YIIPABJICHUS HEOOXOIMMO MpPOBEICHHE
BCECTOPOHHEH OLIEHKU TeX OTpacieil SKOHOMHUKH, KOTOPbIE COCTaBJISIOT OCHOBY TOTO HJIM HMHOTO PETrHOHA
cTpaHbl. VIHBIMH CcII0BaMH, IIPOBEACHUE OLIEHKH NPHUBIEKATEILHOCTH TOJIBKO OTpacied SKOHOMHUKH B OTPBIBE OT
PErMOHANIBHOMN COCTABIAIONIEH Ha CETOIHSAIIHUM IEHb HE SIBIISIETCA aKTyalbHbBIM.
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