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Abstract: the article deals with Islamic institutions in Russia. They analyzed the range of financial services.
Identify problems of Islamic finance in Russia. It is said that the specifics of the Russian legislation entails a
special procedure for the formation of Islamic institutions in our country, and therefore the state should
establish an effective mechanism of regulation of Islamic financial institutions.
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B Hacrosimee Bpemsi Poccust mpencraBisier u3 cebs OJUH M3 KPYNHEHIINX IIEHTPOB HA IOJMTHYECKOH M
9KOHOMHYECKOH apeHe. OnHAaKo, YTO KacaeTcsi MUpa HCIaMCKUX (MHAHCOB, TO TYT CTpaHa IO-IIPEKHEMY
TUIETETCS] B XBOCTE 3TOM CTPEMUTENBHO pa3BHBalomeiics naaycTpuu. OQHaKko UcIaMcKoe (pUHAHCHPOBAHUE —
9TO HEIUIOXOH BEKTOP Pa3BUTHS JJIS TPAIUIIMOHHON OAaHKOBCKON CHCTEMEI.

IIpakTrueckmii mHTEpec K HMclamMckuM ¢uHaHcaM B Poccum ompenensercs aBymsi Qaxropamu. [lepBeorid
OTHOCHTCSI K CIIOCOOHOCTHM TPHBICUYCHUS 4YEepe3 MEXAHM3MBI HCIaMCKOTrO ()MHAHCHPOBAHMS WHBECTHIMH U3
crpad Ilepcuackoro 3amuBa M auBepcH(UKaNUM HCTOYHUKOB (MHAHCHPOBaHMA. BTOpoil — akTyanusaunus B
Poccum mera TpeHIa COBPEMEHHON MUPOBOM SKOHOMHUKH — THYECKUX (PMHAHCOB, TO €CTh, KOTJa I HHBECTOpa
«IpHOBLIL JIFO00H 1IEHON» HE SBISCTCS MPUEMIIEMON JKU3HECHHON U TpodeccCHOHaTbHON YCTAHOBKOM, ISl HErO
€CTh OIIpeJielieHHbIe JTHYECKUe orpaHuueHus. lciamckue ¢QuHAHCHI B KauecTBE TaKMX OrpaHHYCHUIt
Ipe/IaraloT pejMriuo3Hble HOpMBL. B cpenHecpodHOl nepcrekTuBe 0003HaueHHbIE (PaKTOPBI COXPAHST CBOIO
CHITY, TaKKke OyIyT OKa3bIBaTh BIMSHHUE HA MPOABMKEHUE UCTAMCKUX (DMHAHCOB B POCCHHCKYIO 3KOHOMHUKY.

Cpenu CTOPOHHUKOB MHTETPAllMM MEXaHW3MOB MCIAMCKOTO (PMHAHCHUPOBAaHMS B POCCHICKYIO (DMHAHCOBYIO
crcTeMy HaOIOatoTCs pa3iIMyHbIe MOAXObI K PEHICHHIO JaHHOH MpoOIeMbl.

[TonoxxeHue TepBOil TPYNIBI SKCIIEPTOB 3aKITIOYAETCS B HEBO3ZMOXXHOCTH ITOJTHOIIEHHOH PabOThI MCIaMCKUX
(PMHAHCOBBIX MHCTHTYTOB B PaMKaX pPOCCHHMCKOrO 3aKOHOAATEeNbCTBA. Ha 3TOH OCHOBE TJIaBHBIM BEKTOPOM
JEATEIBHOCTU 3TOM TPYNIBI SABIAETCS BKIIOYEHHE MCIAMCKHX (DMHAHCOB B CTPATETHMUYECKUE IUIAHBI PA3BHUTHS
poccuiickoi (pUHAHCOBOW CHCTEMBI, pa3paboTKa MPEUIOKEHII OTHOCHTEIFHO H3MEHEHHI B COOTBETCTBYIOIINE
3aKOHBI.

Bropas rpymnma 3KCnepToB, HE OTKa3bIBasCh OT U3MEHEHHMH B 3aKOHOJATEIBCTBE, MCXOMUT M3 TOTO, 4YTO
CCPLE3HBIC MPEIATCTBUA HA IMYTHU pC€aIM3alui HUCIaMCKHX q)HHaHCOB OTCYTCTBYIOT, U, HC Ha4aB pa6OTaTB B
chepe ucIaMCKOro (pUMHAHCHPOBAHUS, HEBO3MOXHO BBIIBUTH, YTO KOHKPETHO TpeOyeTCcs WU3MEHHTh. Takum
00pa3oM, 3Ta rpymna KOHIICHTPUPYET CBOM YCHIIMS Ha TIOMCKE BO3MOXKHBIX MOJENCH, HCIIOIb3YIOT MEXaHHU3MbI
UCIIAaMCKOTO ()MHAHCHPOBAHUS B pPaMKax CYIIECTBYIOUIMX 3aKOHOB. OCHOBHOW NPUHLMII - HCIOJIb30BaHUE
HaMMeHee peryIHpyeMbIX OpraHU3alnOHHO-TIPAaBOBBIX ()OPM COOCTBEHHOCTH M KOHTPAKTOB.

B Poccunm B HacTOsIMIi MOMEHT €CThb CIEAYIONIME HCIaMCKue (HHAHCOBBIE KOMIIAHWH, KOTOpBIC
OCYILECTBIIAIOT AKTHBHBIE ONEPALIUN:

— D/ «Amanby,

- TuB «LaRiba Financey;

- O] «Macpad».

1) duHaHCOBBIN 10M AMab:

ODUHAHCOBBI JOM «AMaJib» OKa3bIBaeT INMMPOKUN CIEKTP HCIAMCKUX (DMHAHCOBBIX YCIYr B IOJIHOM
COOTBETCTBHH C TPEOOBAHUSIMH POCCHICKOTO 3aKOHO/IATENILCTBA M HOPMaMHU MCIAMCKOTO 1paBa.



®uHaHCOBBINH OM «AMajby» Ipe/ularaeT CBOMM KJIMEHTaM pacdeTHO-KacCOBOE OOCITY>KHBAHHUE C IIMPOKUM
CIIEKTPOM Omepanuii, COOTBETCTBYIOIIEE BBHICOKMM CTaHIApTaM KadecTBa M TapaHTHPYET BBICOKYIO CTEIICHb
HaJIeKHOCTH. Bce pacueTHO-KaccoBbIE OINEpalMy  MPOBOIATCSA UYepe3 CHENHATU3UPOBAHHBIA  (HIIHaN
«Kazanckuit» 3A0 «bynrap 6aHK» C OTIEIEHBIM KOPPECTTOHJCHTCKAM CUETOM.

WuBectnnnonHble BKmIaabl @OUHAHCOBOTO J0Ma «AMallb» MPEJOCTABISIIOT KIWMEHTaM OpraHU3alnuu
BO3MOXKHOCTh BKJIQ/[BIBaTh CBOOOJHBIC IEHEXKHBIE CPEICTBA C BO3MOXKHOCTBIO TOJYYEHHS] WHBECTHLIMOHHOTO
J0X0za.

2) Kowmmnanus THB «JIsPuGa-®unancy:

Kommanus «JIsiPuba-®unanc» yupexaena B 2011 r. u yke HECKOJIBKO JIET YCHEIIHO OCYIIECTBISET CBOIO
nearenbHOCTh B PecriyOnnke Jlarecran. OpraHuzanms npeajaraeT paccpodky Ha MOTPeOUTEIbCKHE TOBapHhl,
TPAHCHOPT U IKCIIPECC-PACCPOUKY (QHAJIOT POS-KPEANTA) B HECKOJIBKUX MarazuHax Maxaukaisl.

3) ®unancoBblii 1oM «Macpad»:

Kommanus, okaspiBaromasi OIMPOKWI CHEKTp (DMHAHCOBBIX YCIYT B CTPOTOM COOTBETCTBHU C HOPMaMH
HUcnama, neiictByer ¢ 2010 roza, nenbio OpraHu3anyy sBISIETCS] Pa3BUTHE CIIPABEATINBOM (PMHAHCOBON CHCTEMBI,
MPUHOCSIIEH Onaro s Bcero oOmecTBa. Ha ceromHsmHWil NeHh OCHOBHOH ycmyroir ®duuancoBoro Jloma
«Macpac» sBIseTcss mpojaka TOBapoB HaceneHHI0 PecrmyOnmkm JlarecTaH B paccpodky B COOTBETCTBHH C
HOopMamu VMciama (mypabaxa).

CornacHO KalbKyJSITOPY HIIOTEYHOTO KPSAWTOBAHWs, Ha caiite «AManby [4] mo 3aiiMy, JTaHHOMY B 2 MJIH.
py0. Ha oxmH roj, HameHKa cocTaBHT 329 097 py0. ObecneunTenpHBIN IUIATEX (AHAJIOT MEPBOHAYAIBLHOTO
B3HOCA) JoJbkeH coctaBimsiTh 20 %. TTo maHHBIM KajbkyiasTopa ¢ caiita ®J] «Macpad» [5], HaleHka coctaBuT
39911.17, 6e3 mepBoHaYaIbHOTO B3HOCA. JKWJIbE CUMTAETCS 3aJOTOBBIM. ECIM B3ATh HMIIOTEYHBIH KPEIUT C
aHaJOTMYHBIME NapameTpamu B CbepbOanke [7], cymma meperiatsl Oynaer menbine — 165 633,31 py6. mpu
craske 14,45 %.

Hcnamckasi Bepcus MOTPEOUTENILCKOTO KpeauTa B «Amane» [4] Takxe MmoiaydaeTcs MEHee BBITOJHOM, YeM B
ToM xe Cbepbanke [7]: B mepBoM ITpH TOIYrOJOBOM paccpouke Ha cymmy 62 400 py6. HaueHka coctaBut 9119
py0., BO BTOpoM cymMa neperatsl — Beero 4067 pyo. Kpome Toro, uist kpenuta Ha cymmy Oonblie 250 Thic.
py6. B «Amane» norpedyercs 3ainor, CoepbaHk BelgaeT kpenuTsl 10 1,5 miH. py0. 6e3 3anora. B THB «JIsPuba-
@unaHcy» [6] 3a aHANOTUYHBIA KpEOUT NpUIeTCs neperatuts 6960 pyod., npaBaa, NepBOHAYAIBHBIA B3HOC TYT
4yTh BbIIE, YeM B «Amaine» [4] - 25 %. @/ «Macpad» [5] ke npemnaraer pasmep neperiatsl 8441.00, 6e3
NIepPBOHAYAILHOTO B3HOCA.

OnHako HY)XHO YYWTBIBaTh, 4YTO TJAaBHBIM OnaroM sl KJIMCHTA, KOTOPBI HCIIONB3YeT HCIAMCKOE
(mHAHCHpOBaHUE, JOJKHA CTaTh HE MaJCHbKas CyMMa MEpETIaThl, a 3apaHee OTOBOPEHHBIH pa3Mep M TO, 4YTO
paccpoyka HU B 4YEM HE NPOTHBOPEUUT HOPMAM HCIaMa: «IJIsl MyCYJIbMaH, KOTOPBIE JKEIA0T CTPOUTH KU3Hb Ha
OCHOBE CBOEU PEIHIHH, 3TO U €CTh CaMO€ TJIaBHOE M HEOCHOPHMOE NPEHMYIIECTBO», - TOBOPUTCA Ha caiite
«Amaisy [4]. Takxke IUIFOC B TOM, YTO KOMITaHHS caMa MOKYIIAeT TOBap s KJIMEHTA U MTPOBOIUT FOPHIMICCKYIO
NPOBEPKY, TaK YTO LIAHCOB HAPBATHCSI HA MOLIEHHUKOB Y KJIHEHTA HeT.

Takoke vciaaMckie UHAHCOBBIE OpraHU3alMU PeIaraloT BKJIa sl 0e3 MPOLEHTHOIO JJOX0/1a — W3-32 TOTO
JKE 3ampeTa Ha CCYAHBIN MpOIeHT («puda»). OHAKO BKIIA/IBI C BOBMOXHOCTBIO 3apab0TKa Y HUX BCE XK€ €CTh: HX
MIpeaJIaraioT, K IpuMepy, Jarectanckuii puHancoBsiit 1oM «Macpad» u «JIspuda-dunancy.

B ocHOBe BKIAZOB JICKUT NMPUHOMN paspeneHus npuObum. KoMmanust MHBECTHpyeT pa3MelIeHHBIE Ha
BKJIaJIC JICHBI'W B pEaJbHBIH CEKTOP SKOHOMHUKH, a TIONyYEHHBIH IOXOJX JAENIUT B 3apaHee OrOBOPEHHOMH
nporopiin. K mpumepy, o srnany «Cranmaptasiii» [6] THB «JIspuba-®unarcy Ha cpok Ha 180 mHeii 25 % ot
naBectupoBanuss 100 Thic. py0. momydaer BKiIaguuk, a /5 % — ¢uHAaHCOBas opranm3anusA. llpm Takmx
YCIIOBHSAX JTOXOJT KIIMEHTa COCTaBHUT Mopsiaka 1 Teic. py0. B MecsIl i 6 ThIC. py0. 3a BECh CPOK MHBECTHPOBAHHS
— nojaroaa, oobscauan B Call-ientpe «JIsPuba-®unancy. [Ipu aToM 3a6uparh 3apabOTaHHBIE CPEACTBA MOYKHO
€XKEMECAYHO, a JIOCPOYHOE CHATHE CaMoro BKiama He pomyckaercs. Joxom B COepbanke [7] mo Bkiamy
«CoxpaHsiii» Ha Te K& CyMMY U CpOK cocTaBuT 3630 pyo.

[To nmanubpIM o¢unuanpHOro caifita B ®J] «Amamb» [4], cymecTByroT 4 TpoayKTa, MpEICTaBICHHBIC B
tabuune 1.

Tabnuya 1. IIpooykmoer @I Amane

bazoBriii ®dunanc Hakommrensueiii | Kanuran
Munnmansras | 5000 pyOneit 10000 5000 py6ueit 100000
cyMMa pyOueit pyOueit
Munnmansaoe | 1000 pyOmeit 5000 py6ureit | 5000 pyOueit He
MOIOJIHEHUE Tpebyercs
Cpok 1 Mecsg 3 Mecsma 12 MmecsieB 15 MmecseB
Kanuranusamusa | ga HET Ja HET
Brimtata Konen cpoka Exemecsiuno | Konen cpoka Exemecsuno




J0X0Ja

Homns B|15% 55 % 65 % 65 %
MIpUOBLTH

Ha ocnoBe mpoBeneHHOTo aHanM3a MOXKHO 3asiBHTh, YTO HCIAMCKOe (pMHAHCHpPOBaHME ITIpeyiaraet doiee
JIOPOTOCTOSIINE TPOAYKTHI, YeM TPaJUIIMOHHBIE OAHKH. DTO COOTBETCTBEHHO CHIIFHO YMEHBIIAET 3aHMMACMYIO
JIOJTIO UCTIAMCKUX (DMHAHCOB Ha PhIHKE KpeAnTOBaHMA. HazpeBaeT Bompoc, HyKeH JIM TAKOH CEKTOpP B 9KOHOMHUKE
CTpaHbI?

OTBevast Ha JaHHBIN BONPOC, CIEAyeT OTMETHUTh, YTO MCIAMCKHE OAaHKOBCKHE MPOIYKTHI CO3AI0T CHIIBHYIO
KOHKYPCHILIMIO TPAaJUIMOHHBIM OaHKaM, OCOOCHHO B pETHOHAX, TAE CHIBHO pa3BuUT Mcmam, Takux Kak
Pecniy6nuka Tatapcran, bamkoprocran, /[larectan, Yeuns. TpagunuoHHble OaHKH MOTYT TOTEPSThH
OIIPE/ICJICHHYIO JIOJII0 Ha PBIHKE, MOTOMY YTO OOJBLIMHCTBO MYCYJIbMaH OYAyT CTPEMHTBCS, MeperuiaunBast
JICHbI'H, UCIIOJIb30BAaTh HCIAMCKUE OaHKOBCKHE MPOXYKTHl. CaMbIM ONTHMAaIBHBIM CIOCOOOM ISl pEelICHHS
JTAHHOW TpoOJIEeMBbl SIBJISIETCS BHECTH IIONPABKH B 3aKOHOJATEIbCTBO, M Ha OCHOBE TPAAWIMOHHBIX OaHKOB
CO3/1aTh UCIAMCKUE UHCTUTYTHI.

YunThIBass HBIHEIIHIOID 3KOHOMHYECKYIO OOCTAaHOBKY B PoccuM, y4uWTBHIBas €BpOINEHCKHE CaHKIIMH,
TOCYAapCTBY HEOOXOJMMO MCKaTh HOBBIE METOABI (pMHAHCHUpOBaHUs. lciamckoe (UHAHCHPOBAHUE BBITILSIUT
XOpOIIMM CHOCOOOM peIieHHs] AaHHOH NpOoOJeMBl, TaK KaK yXe CYIIECTBYIOT ONpE/ICICHHbIE WHCTUTYTHI H
COOTBeTCTBYIOmas monsi ma perHKe. K mpumepy, «Ax Bbapc» 6aHk B mekadpe 2013 roma coBepmImi CACIKY
«Mypabaxa» Ha 100 muH. mommapos, Takke B 2011 romy 06aHK yxke mpuBIeKall MOJ0OHOE CHHIAWIMPOBAHHOE
¢uHarCcHpoBaHme B oO0veme 60 MiH. JoimmapoB. «Ak bapc» OaHK JeMOHCTpPHpYeT albTepHATHBHBIE METOIBI
00X0/1a CAaHKIMH BBIXOJSI HA PHIHKH MCIAMCKOTO (PMHAHCHPOBAHMUS.

B konme 2015 roma B TocymapcrtBeHHoit Jlyme OBUI BHECEH 3aKOHONMPOEKT IO YCTPaHEHHUIO
3aKOHOJIATEIIFHBIX MPETATCTBUNA I COBEPIIECHUS apeH bl (JOITOCPOYHAs apeH/ja UMYILECTBAa C BO3MOYKHOCTBIO
nepexoja B COOCTBEHHOCTh) B COOTBETCTBHHU C IpPaBHJIAMH HCIAMCKHUX (DMHAHCOB. ABTOp MHUIIMATHBBI CTal
3amectutens npeacenarens Komurera ['ocaymel o ¢punancoBbiM peiakam Jmutpuii CaBenbeB ¢pakuuu JIJITTP
[8].

bank Poccun Hauyan oOpaiate BHUMaHHE HAa MEXaHU3M HCIaMCKOro (pMHaHcHpoBaHus. B oTBeT Ha npoch0y
Henrpanpnoro 6anka APB moxaroroBuna mmceMo «O TpHHIMIAX HcClIaMcKoro (uHaHCHpoBaHHsS». B Hem
MPeANoaaraeTcsl MpU3HaTh JOXOJ, OJNyYEHHBIH OT AEATEIIEHOCTU B COOTBETCTBUM C MCIAMCKHMU MPUHIUIAMU,
WIN TPETyCMOTPETh BO3MOXKHOCTh KpeAnTOBaHus Oe3 mpoueHToB. APB Takke mpeiaraer makeT MonpaBoK B
3aKOHO/IATEIbCTBO U HA[30PHOM MPAKTUKH 110 CO3AHUIO YCIOBUH A1 JOPMHUPOBAHHS MCIAMCKOTO OAHKHMHTA B
Poccun. B wacTHOCTH, 3TO MOXKET OOJIETYUTH HPOLEAYPY PETHCTPAlMK COOCTBEHHOCTH HA MCIAMCKUX CHEIKaXx.
Kpome Toro, acconmarnust C4uTaeT, 9T0 ObUIO OB HEIUIOXO CO3/1aTh OTAEIBHBIN YUeT CPEACTB OT OCYIIECTBICHUS
HCIIAMCKHX oIepanuil U 00s13aTh OaHKHU, NCHCTBYIOIIUE IO MCIAMCKUM NPHUHIMIIAM, OPTaHW30BATh OTACIbHBIC
JOTNOJTHUTEbHBIE CXEMBI ydeTa PHCKOB M CO3JaHUsl pe3epBoB. [ns mcimamckux aenozutoB APB mpemmaraer
CO3/1aTh CIIEHHAIbHBIC MHBECTUI[MOHHBIC CUETa HAa OCHOBE OAaHKOBCKUX YUPEXACHHUH, 0e3 HeoOXOIUMOCTH
MOTallleHWsT M BBIIUIATHl NpOLEHTOB. [lo goroBopaM apeHIsl C MOCHEIYIOIIMM BBIKYIIOM IIpeJIaraercs
MO3BOJIUTH JICHCTBYIOIIMM MO MCJIaMCKMM IpUHIMIAM (QHIManaM TpPaJAWILHOHHBIX OaHKOB 3aHUMAThCS
JIM3WHTOBBIMH OnepauusaMu. s opraHM3anyy BBLIAYM CYKYK, MCIaMCKUX OOJMIallvid, NMpeisiaracTcsi BHECTH
WM3MEHEHUsI B 3aKOH O LIEHHBIX Oymarax.

B Tarapcrane cymiecTByeT 3HAUMTeNbHAs pPEerHMOHANbHAas OAHKOBCKas CHCTEMa. 3/1eCh, Ha OCHOBE TaKUX
OaHkoB, kak «Ak bapc» Bbank «Tatrpornbanky», «HTexbaHK» BO3MOXKHO CO3IaTh MPOOHBIA TMPOEKT LIS
pa3BUTHS HCIaMcKuX (uHaHCOB B Poccun.
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